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OFFICE OF THE

COUNTY AUDITOR

101 E Sam Rayburn Dr, Suite 301
Bonham, Texas, 75418

(903) 583-7451

March 14, 2024

Honorable David Woodson
County Treasurer

101 E. Sam Rayburn Dr. Suite 302
Bonham, TX 75418

Honorable David Woodson:

Attached is the Internal Auditor’s final report labeled Treasurer’s Office Audit. The audit covered the
period January 1, 2023 through December 31, 2023. The internal audit was performed from Feb 26, 2024
through March 8, 2024. In order to reduce paper usage, a hard copy will not be sent through in-house mail
except to the auditee.

If you prefer that released reports be emailed to a different (or additional) recipient, please inform me of
the name and the change will be made.

Respectfully, -
Julie Criswell

Assistant Auditor, Internal Audits

Attachment: Annual Audit Report, Treasurer’s Office Audit

2|Page



Fannin County Auditor’s Office mission is to provide responsible, progressive leadership by accomplishing

the following:

0

Lo

Comply with applicable law and regulations

Safeguard and monitor the assets of the County utilizing sound fiscal policies

Assess risk and establish and administer adequate internal controls

Accurately record and report financial transactions of the County

Ensure accurate and timely processing of amounts due to County employees and vendors
Set an example of honesty, fairness, and professionalism for Fannin County government
Provide services with integrity

Work in partnership with all departments to resolve all issues of the County

Strive to utilize the latest efficient and effective technology in the performance of tasks
Provide technical support and training in the development, implementation, and maintenance of
information systems

Hold ourselves accountable to the citizens of the County at all times

Be responsive to the elected officials and department heads of Fannin County

The objectives of this audit are to:

1.
2.
3.

4.

Ensure compliance with laws, regulations, contracts, policies, plans and procedures.
Evaluate internal controls over safeguarding of assets.

Reliability and integrity of the information.

Verification of accuracy and completeness of reporting.

The scope of the internal audit encompassed the financial records and administrative procedures related to
the Treasurer’s Office. The internal audit included, but not limited to, the books, accounts, investments,

(’ﬁ | reports, education, bonds and records of the County Treasurer’s Office.
e As part of the procedures we:
¢ Reviewed compliance issues noted in the July 3, 2023 Treasurer’s office audit.
o Annual report required by Article IV of the County’s Investment Policy
o Monthly investment report does not include all information required by GC 2256.023
o The County’s Investment Policy is not in compliance with GC 2256.014
= According to GC 2256.023 and Article IV — Investment Reports of the County’s
Investment Policy, a quarterly report should be submitted to the Commissioners’
Court to include a summary statement of each pooled fund group that includes the
following information:
¢ beginning market value for the reporting period;
» ending market value for the reporting period;
e fully accrued interest for the reporting period.
o Deposits continue to be made in compliance with LGC 113.022
e Collects all the money or other property it should have
o Properly accounts for all receivables due to the county
= It was noted in the July 3, 2023 internal audit report the following offices currently
deposit collections with the Treasurer’s office
s Justice of the Peace, Precinct 1
e Justice of the Peace, Precinct 2
e Environmental Development Office
*  Pursues collection of all receivables
7 e Reviewed the Treasurer’s bond to ensure compliance with GC 27.001
L e Reviewed educational hours to ensure compliance with GC 27.005
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e Reviewed a sample of daily deposits to ensure that amounts deposited agreed with the daily reports
and were deposited on a timely basis in compliance with LGC 113.022.

e Observed the office and interviewed staff members for proper internal controls.
Interview staff members to get an understanding of office’s work environment.

BACKGROUND

The county treasurer is elected by the voters of each county for a term of four years and must
maintain an office at the county seat (Tex. Const. Art. XVI, Sec.44; Local Government Code
Chapter 83). Legislatively prescribed duties fall into three basic categories; receipt of funds,
disbursement of funds, and accounting for funds in custody. The following compilation lists
specific statutory responsibilities under these three general categories. A fourth category
includes legislation qualifying the treasurer to serve and other miscellaneous statues.

EXAMINATION METHODOLOGY

Our work was based on applying sampling procedures to the office records and on verbal and
written representations from the County Treasurer’s office. Sampling relates to the examining,
on a test basis, evidence supporting the amounts and disclosures in the financial records and
statements. The use of sampling techniques would not necessarily disclose all matters in the
office’s financial statements, financial records, and financial controls that might be material
weakness or misstatements. In regard to the written and verbal representations made by
personnel from the County Treasurer’s office, unless otherwise noted in this report, office
management maintains that the assertions we relied upon in the examination were correct.

SUMMARY OF FINDINGS/RECOMMENDATIONS

A review of the County Treasurer’s office from January 1, 2023 through December 31, 2023 revealed the
findings listed below with recommendations:

Receipting and Depositing

In accordance to the Local Government Code, Title 4. Finances, Subtitle B. Management of County Money, Chapter
113, County Treasurer as Chief Custodian of Money, section 113.001:

“The county treasurer, as chief custodian of county funds, shall keep in a designated depository and shall
account for all money belonging to the county.

Finding 1: During the field andit, it was observed that all money belonging to the county is received by the
Treasurer. The Auditor’s office prepares an excel spreadsheet recording all money received and notating the
appropriate account the revenue should be allocated to. The Treasurer prepares a detailed deposit warrant upon
receipt of money and funds are deposited to the bank in most instances the same day. In addition, all collection
activities are recorded in the accounting system and a unique identifying receipt number is assigned. All supporting
documentation, deposit warrant and deposit slips are forwarded to the Auditor’s office to be reconciled and
approved. The Treasurer and Auditor’s office work together simultaneously to account for all money belonging to
the county.

In accordance to the Local Government Code, Title 4. Finances, Subtitle B. County Finances, Chapter 113,
Management of County Money, section 113.022, Time for Making Deposits:

“(a) A county officer or other person who receives money shall deposit the money with the county treasurer
on or before the next regular business day after the date on which the money is received. If this deadline
cannot be met, the officer or person must deposit the money, without exception, on or before the fifth
business day after the day on which the money is received. However, in a county with fewer than 50,000
inhabitants, the commissioners court may extend the period 'during with funds must be deposited with the
county treasurer, but the period may not exceed 15 days after the date the funds are received.”
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Finding 2: Only the Justice of the Peace Precinct 1, Justice of the Peace Precinct 2 and Environmental Development
offices are currently depositing physical collections to the Treasurer’s office. The money collected is deposited at
the bank the same day.

Finding 3: All remaining offices deposit collections in a separate bank account approved by the county. The offices
then transfer money owed to the county by check for the reporting period. Supporting collection documentation is
tumed in consecutively when checks are received in the Auditor’s office. Some offices are not meeting the required
deadline mandated by the LGC, 113.022 resulting in noncompliance. The additional bank account, per office
duplicates the Auditor’s monthly bank reconciliations and accounting procedures.

Recommendation would be to have the Treasurer follow up with any offices not meeting the required deadline to
deposit money. In an effort to streamline processes and eliminate additional liability, a long term goal to consider
would be to work with cach office to understand and plan where there is opportunity to work towards eliminating
the need for the additional bank accounts. Collections would be deposited directly to the Treasurer and Auditor’s
office.

In accordance to the Local Government Code, Title 4. Finances, Subtitle B. County Finances, Chapter 113,
Management of County Money, section 113.023, Deposit Warrants:

“(a) Except as provided by Subsection (c), each deposit made in the county treasury must be made on a deposit
warrant. The deposit warrant authorizes the county treasurer to receive the amount stated in the warrant. The
warrant must state the purpose for which the amount is received and the fund to which it is to be applied.

(b) The county treasurer shall keep the original deposit warrant. The county treasurer shall provide the county clerk
or the county auditor with duplicate deposit warrants or a written report of all deposit warrants received that contains
detailed information about each warrant. On the request of a person making a deposit, the county treasurer may
provide a duplicate deposit warrant to the person. If the county has a county auditor, the auditor shall enter the
amount in the auditor’s books, charging the amount to the county treasurer and crediting the person who deposited
the amount. The treasurer may receive money only though this procedure except as provided by Subsection (c).

Finding 4: It was observed on several occasions the Treasurer completes deposit warrants for all money processed
through the office. After the deposit warrant is completed, the money collected for each account is recorded in the
accounting system creating an electronic receipt. The unique receipt number associated to each transaction is
recorded on the associated deposit warrant. The complete deposit warrants are taken to the County Clerk’s office
where they are signed off by the Chief Deputy and stamped by the County Clerk. The deposit warrants observed
included the correct amount received, the purpose for which the amount is received and the fund to apply it to.

Disbursement of Money for Jury Service

In accordance to the Local Government Code, Title 4. Finances, Subtitle B. County Finances, Chapter 113,
Disbursement of Money for Jury Service:

(a) Notwithstanding any other provision of this subchapter or other law to the contrary, a county
treasurer may disburse to a person who reports for jury service and discharges the person’s duty the
daily amount of reimbursement for jury service expenses set by the commissioners court under
Section 61.001, Government Code, by:

(1) using an electronic funds transfer system in accordance with Chapter 156;

(2) using a cash dispensing machine;

(3) issuing a debit card or a stored value card; or

(4) using any other method that the county treasurer and the commissioners’ court determine

is secure, accurate, and cost-effective and that is convenient for person who report for

jury service.
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(b) A system or method of payment adopted by a county treasurer under Subsection (a) may be
implemented only if it is approved by the commissioners’ court and administered in accordance with
the procedures established by the county auditor or by the chief financial officer of a county that oo
does not have a county auditor.

(c) A system or method of payment authorized by this section may be used in lieu of or in addition to

the issuance of checks or orders for payment authorized under this subchapter.

Finding 5: A series of juror payment request worksheets were audited. The audit included a review of sixty-two
jury requests for full payment and/or requests to donate jury pay. One discrepancy was found during the audit.
The juror pay worksheet issue included a request to pay for 1 day and 4 days. It was difficult to determine which
amount was owed. The corresponding paperwork provided by the district clerk included further details to help
identify the correct amount to be paid. After discussing this finding with the Treasurer, the juror was immediately

contacted and paperwork to correct the jury payment shortage was submitted.

Finding 6: It was observed during the internal audit the Treasurer has adequate controls in place to process juror
payment requests. The request for payment is submitted to the Treasurer’s office, after it has been reconciled the
request to proceed with payment and corresponding paperwork is forwarded to the auditor’s office. The actual

checks are printed in the Aunditor’s office and then turned back into the Treasurer’s office for review and mail.

Recommendation would be to have the treasurer contact the district clerk’s office to clarify which amount is due ,
when juror pay request worksheets include more than one payment amount owed. There were several instances R
when auditing the juror pay worksheets this ocourred. In addition, it is recommended to review the highlighted
jurors noted on the prospective jurors report and juror panel seating layout provided by the district clerk’s office.
These two documents aided in clarifying the actual jury payment owed, Overall, the treasurer does an efficient and
effective job processing juror payment requests. Based on the amount of testing conducted during this segment the

discrepancy noted was minimal (1.61%).

Bonds
In accordance to the Local Government Code, Chapter 83, County Treasurer, section 83.002, Bond:

(a) The county treasurer, before beginning to perform the duties of office, must execute a bond with a
surety company authorized to do business in this state as a surety. The bond must be:
(1) approved by the commissioners court; |
(2) made payable to the county judge in an amount established by the commissioners court not
to exceed one-half of one percent of the largest amount budgeted for general county maintenance and
operations for any fiscal year of the county beginning during the term of office preceding the term for
which the bond is to be given except that the amount may not be less than $5,000 or more than $500,000;

and
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Finding 7: The office is in compliance, a $5,000 bond was verified for the County Treasurer, David Woodson and
valid January 1, 2023 — Expires January 1, 2027.

Investment Training & Continued Education Requirements

In accordance to the Government Code, Chapter 2256, Public Funds Investment, section 2256.008, Investment
Training; Local Governments:

*(a) Except as provided by Subsections (a-1), (b), (b-1), (€}, and (f), the treasurer, the chief financial officer
if the treasurer is not the chief financial officer, and the investment officer of a local government shall:

(1) attend at least one training session from an independent source approved by the governing
body of the local government or a designated investment committee advising the investment
officer as provided for in the investment policy of the local government and containing at
least 10 hours of instruction relating to the treasurer’s or officer’s responsibilities under this
subchapter within 12 months after taking office or assuming duties; and

Finding 8: The office is in compliance, David Woodson, County Treasurer completed 20 hours of educational
instruction during the 2014 New Treasurers’ Seminar December 15-18 prior to taking office. A minimum of 10
hours of instruction is required within 12 months of taking office.

(2) attend an investment training session not less than once in a two-year period that begins on
the first day of that local government’s fiscal year and consists of the two consecutive fiscal
years after that date, and receive not less than 10 hours of instruction relating to investment
responsibilities under this subchapter from an independent source approved by the governing
body of the local government or a designated investment committee advising the investment
officer as provided for in the investment policy of the local government.”

Finding 9: The County Treasurer, as the Investment Officer is in compliance with Government Code 2256.008.
David Woodson, County Treasurer eamed more than thirty-four investment training hours during 2015-2018, thirty-
two investment hours were earmed during 2019-2022, and five investment hours were carned in 2023, In 2024, the
County Treasurer is required to earn an additional five investment hours to maintain compliance to the required ten
hours in two consecutive fiscal years. Ongoing investment training is scheduled and booked for 2024. Mr. Woodson
provided education certifications and detailed transcripts were provided by TAC for verification purposes.

r -

| ! y  Required Investment

Term Year | Investment Training Dates| Conference Name Training Hours | Training Hours

2015 April 20-23 43rd Annual County Treasurers' Continued Education 5 10

2016 April 18-21 A4th Annual County Treasurers' Continued Education 5

Term 1 2017 April 17-20 45th Annual County Treasurers' Continued Education 5
2018 February 13-16 2018 Basics of County Investments Course 14.75 10

2018 April 1619 46th Annual County Treasurers' Continued Education 5
? Total Investment fducation Nours Eorned 34.75 20

2019 April 15-18 47th Annual County Treasurers” Continued Education 5
September 9-12 71st Annual County Treasurers' Association of Texas Conf 2 10

Term2 | 2020 September 21-24 72nd Annual County Treasurers' Association of Texas Conf 5
2021 June 28-30 - 2021 Conference of the County Investment Academy 15 10

2022 April 18-21 50th Annual County Treasurers' Continuing Education Seminar 5
! Total investment £ducation Nours Earned a2 20
2023 April 17-20 51st Annual County Treasurers' Continuing Education Seminar 5 10

2024 0

Term 3 2055 0
10

2026 0
5 20

| I - — _.Fota! Investment Education Haurs faraed
| [ | T | |

Totol Treasurer lnvestment Education Hours Earned for Time Period 71.75% &0

In accordance to the Fannin County Investment Policy, “The Investment Officer is required to submit the required
continuing education hours as required by the Public Funds Investment Act to Commissioners’ Court as a matter of
record.”

“(d) states that “not later than December 31 each year, each individual, association, business, organization,
governmental entity, or other person that provides training under this section shall report to the comptroller
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a list of the governmental entities for which the person provided required training under this section during
that calendar year. An individual’s reporting requirements under this subsection are satisfied by a report of
the individual’s employer or the sponsoring or organizing entity of a training program or seminar.”

Finding 10: Although the required education and training were completed, the office did not submit to (
Commissioners’ Court annually as a matter of record. In an effort to notify the public, a press release had been N
posted in the local paper and online in some instances but not consistently.

Recommendation would be to submit the completed investment training and continuing education certificates to
commissioners’ court once they are received so they can be made public record. All outstanding required education
documentation is available and can be presented to commissioners’ court to satisfy this finding.

Investment Reporting
Regular Reports

In accordance to the County’s Investment Policy Article IV and Government Code Sec, 2256.023, not less than
quarterly, the investment officer shall prepare and submit to the County Commissioners’ Court a written report of
investment transactions for all funds covered by this chapter for the preceding reporting period.

A. The report must:
(1) Describe in detail the investment position of the entity on the date of the report;

Finding 11: The office does submit a monthly investment report but it does not include a detailed description of the
investment position of the entity on the date of the report.  After discussing this finding with the county treasurer, it
was agreed that a written detailed description of the investment position would be added to the investment report.
This modification will be submitted in the February 2024 Investment report.

(2) Be prepared jointly by all investment officers of the entity;

Finding 12: The office is in compliance, the Treasurer prepares the monthly investment reports and is the only
investment officer.

Finding 13: The Treasurer prepares an investment report which is presented monthly (instead of quarterly) and E\J
submitted to commissioners’ court for review. It was noted the investment report does not include a signature from

the Treasurer/Investment Officer. After reviewing this finding, the Treasurer has added a signature line to the

investment report. This modification will be submitted in the February 2024 Investment report.

(3) Contain a summary statement, prepared in compliance with generally accepted accounting
principles, of each pooled fund group that states the:
a. Beginning market value for the reporting period;
b. Additions and changes to the market value during the period;
c. Ending market value for the period; and
d. Fully accrued interest for the reporting period;

Finding 14: The monthly investment report does not currently include a summary statement, beginning market
value, additions and changes to the market value during the period; ending market value and fully acerued interest
for the reporting period. This finding was also noted in the internal audit report submitted July 3, 2023. After
discussing this finding with the County Treasurer, the requested information has been included and revisions to the
monthly investment report will begin February 2024.

(4) State the book value and market value of each separately invested asset at the beginning and end
of the reporting period by the type of asset and fund type invested,

Finding 15: The monthly investment report does not include the book value and market value of each separate
invested asset at the beginning and end of the reporting period. After discussing this finding with the County
Treasurer, the requested information has been added to each monthly investment report beginning February 2024.
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Annual Reports

In accordance to the County’s Investment Policy Article IV, the County Investment Officer will prepare a written
fiscal year report concerning the County’s investment transactions for the preceding year and describing in detail the
investment position of all of the funds for which the County has the investment authority and responsibility as of the
date of the report.

Finding 16: The Investment Officer did not submit an annual investment report. This finding was also noted in the
internal audit report submitted July 3, 2023. After discussing this finding with the County Treasurer, the requested
Annual Investment Report for fiscal year 2023 has been prepared and available to submit to Commissioners’ Court
beginning February 2024. In addition, Year to Date Investment Comparison reports by month were prepared for
2023 & 2024 and available for review.

Investment Advisory Committeé

In accordance to the County’s Investment Policy Article ITI, Investment Responsibility and Control, section 1.
Investment Advisory Committee:

“As stated in the county’s investment policy, and Investment Advisory Committee shall be established and
made up of four (4) members and a possibility of a fifth (5%) citizen member. The members being the
County Judge, The County Treasurer/Investment Officer, County Auditor and one Commissioner
alternating on an annual basis beginning with the precinct one Commissioner and followed by the
Commissioners’ of precinct 2,3, and 4 and then repeating.

It will be the responsibility of the committee to oversee the investment of the County’s funds and those
proprietary and fiduciary funds that Fannin County has the responsibility and authority to invest. The
investment Officer shall serve as Chair of the Investment Committee and the County Auditor to serve as

secretary, ”

Finding 17: Investment changes are currently decided among the Treasurer (Investment Committee Chair), County
Auditor (Secretary) and the Assistant Auditor. The current changes are completed only on a need to pay bills for the
county or when additional funds are available to earn additional interest in the General Fund Texpool account. The
changes are communicated to commissioners’ court when the request to pay bills is presented and/or when the
investment report is presented. The investment advisory committee does not have a 5% member and the remaining
investment committee has not met to discuss investment opportunities for a while.

Finding 18: Over ten million dollars is invested in Texpool as of February 2024. The county currently invests in
Texpool vs Texpool Prime because there is additional risk with Texpool Prime. The 2022 Bond, which is the money
for the County’s new Justice Center is invested thru Legend Bank. There is also a small Money Market with
Legend Bank. The county only invests in safe investments and investments that are liquid so money is available
quickly. The additional investments are FDIC covered and funds can be accessed quickly as needed.

Recommendation would be to work towards adding a fifth member of the investment committee who is a qualified
citizen with experience in investment management. The investment committee could meet more consistently to
discuss investment opportunities in an effort to earn more revenue for the county. All investment changes would be
presented to commissioners’ court for approval.

Separation of Duties

One of the most important controls is to have proper separation of duties. No one person should authorize a
transaction, record the transaction and have custody of the assets. Due to the office having no other employees, the
Auditor’s office handles many treasurer duties and responsibilities to ensure separation of duties and to maintain
compliancy.

Finding 19: Due to the vast support the Auditor’s office provides the County Treasurer there is no one person who
authorizes a transaction, records the transaction and has custody of the assets. There is effective separation of duties
in the Treasurer’s office.

Finding 20: The Auditor’s office handles the following Treasurer duties: reconciles monthly bank statements, posts
& scans receipts (money collected), monitors bank account daily for deposits or discrepancies, prints ACH deposits
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and provides supporting documentation for the Treasurer to process, prepares the quarterly court cost report,
produces the monthly financial report for the Treasurer to present in Commissioners’ Court.

Safeguarding of Assets

Safeguarding of assets has three basic compenents: 1) physical security of collections, 2) minimal exposure to loss,
and 3) proper management of the collections,

Finding 21, 22 & 23: During the field visit, the internal auditor observed collection activities in the Treasurer’s
office. Collections were delivered to the office from the Auditor’s office. The Auditor’s office first hand counts the
money, creates an excel spreadsheet outlining collections and revenue due to specific accounts and hand delivers to
the Treasurer’s office. The collections received in the Treasurer’s office is hand counted again, recorded on a
deposit warrant and a receipt is created in the accounting system. The system generated receipt includes a unique’
receipt number which is recorded on the deposit warrant. The physical money is stored in the office safe until
deposited later at the bank in the afternoon, The internal auditor went to the bank with the Treasurer to witness the
deposits and deposit slips received. After visiting the bank, the Treasurer brought the current days deposit warrants
to be signed by the County Clerk and Chief Deputy. The completed and signed deposit warrants, deposit slips and
corresponding collection documentation are packaged and turned into the Auditor’s office at the end of day.

Physical Security of Collections: Controls arc in place to ensure staff uses a lockable safe to safeguard
collections in the office until deposited. The safe remains locked when not in use.

Minimal Exposure to Loss: Daily depositing is one of the best methods of minimizing exposure of
collections to loss as well as providing the county with maximum benefit of the collections. The County
Treasurer has a policy to make bank deposits daily as collections are received. The bank deposit slip,
deposit warrant and supporting documentation are tumed into the Auditor’s Office to be reconciled and
recorded.

Proper Management of Collections: The office has effective practices in place when handling collections
for the office. Monies received are first collected in the Auditor’s office. The money is counted, recorded
and presented to the Treasurer for reconciliation and processing in the accounting system.

Recommendation would be to consistently review the supporting documentation included with cach revenue
collection. The documentation from each office supports all collection activities during the reporting period.

Completeness & Accuracy

A series of five Journal Entry Registers were audited. During the observation, the request to move money in the
investment accounts is communicated to the treasurer verbally. The treasurer prepares a Texpool Transaction
worksheet and submits the request via phone. Confirmation numbers, confirmation reports, bank statements and
follow up account confirmation transaction reports are received via mail to ensure the request is legitimate.

Finding 24: No discrepancies were found in the review of the corresponding paper work to support the requests and
movement of money in the investment accounts.

Recommendation would be to consider if verbally asked to move money in the investment accounts, request the
public official or office to submit the request via email. The email can then be printed and attached to the
corresponding paperwork.

Monthly Reports
Local Government Code, Section 114.001 (b) states that “monthly reports must be filed within five days after the
last day of each month.”

Finding 25: The County Treasurer’s Financial Report is prepared by the Auditor’s office and given to the Treasurer
to present in commissioners’ court.
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Statistical Analysis

A statistical analysis was performed on the return on interest paid to the county based on investment strategies for the fiscal year
2023 and 2024. The data for the analysis was obtained from the monthly investment reports. The date range used for the report
/as October 1, 2022 through February 28, 2023 compared to October 1, 2023 through February 29, 2024, When comparing total
investment interest earned year to date for FY 2023 vs 2024, an additional $86,464 earned in 2024. An increase of 53.6% YOY.
The average investment interest earned per month in FY 2024 was $49,579.67 compared to $32,286.91 in FY 2023. February

2024 interest earned increased 29.64% /$13,877.13 compared to February 2023. The Texpool investment interest contributed

$13,086.38 (94%) of this total increase in February 2024

e

FANNIN COUNTY
February 2024-Investment Summary
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Statistical Analysis(cont.)
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Statistical Analysis (cont.)

FANNIN COUNTY

< Texpool General Fund=YTD Comparison

February 2024-Monthly Trend Summary
Fully Acorued
Interest for
the
Beginning Total  Ending Market Reporting Average
# __Month Fund/Dept Bank Market Value  Change +/- I Value  Period  Balance
2024 -Texpool General Fund. (FY Period 10/01/2023 - 9/30/2024)
Oct 23 $5.810,167.74 -$1,300,000.00{ 523,329.29 54,533,497.03 0.40% 55,104,468,
Nov 23 $4,533,497.03 $000{ 52001841 $455351544 044%  [54,534,164.31
Dec23 $4,553,515.44. 50.00] 520,765.64 $4,574,281.08  0.46% | 54,555,525.02
Jan 24 $4,574,281.08 $0.00{ $20,767.13 5459504821  045% | $4,655,596.15
Feb24 $4,595,048.21 5$4,188,450.84| 536,175.06 58,819,674.11  0.79% | S$8,726,524.02]
[ Mardd | eral Fund
{ Aprd | =
| May24
| Juneds
[ Juyd |
| Augd | L | | ! E
Sept 24
TOTALS $2,888,450.84 $121,055.53 254%
Fully Accrued
Interest for
the
Beginning Total Ending Market  Reporting Average
L Month Fund/Dept Bank Market Value  Change +/- Interest Value  Period  Balance
2023 -Texpool General Fund. (FY Period 10/01/2022 - 9/30/2023)
[ oaz | $5.556,861.79] -$1,050,000.00] $12.734.33 $4,519506.12  0.23% | $5,068,562.90|
Nov 22 $4,519596.12  -S700,00000( $11.72598 $3,831,322.10 0.26% | $3,959,986.99
Dec22 | $3,831,322.10 5000| $12,95051 $3,84427261 034%  |53,832,157.62]
Jan 23 $3.84427261 $2.000,000.00( $1899825 $5.863,270.86 0.49% | 55.328,756.42|
Feb23 $5,863,27086  $3,500,000.00] 52674673 $9,390,017.59  046% | $7,864,226.10)
M3 | rund $9,390,017.59 5000] S36.771.58 $9,426789.17  0.39% | $9,391,208.77]
[ ee— ul
Apr23 | | $9,426,789.17 -$1,000,000.00| $33,627.97 $B4E0,417.14  0.36% | $8,530,15197]
May23 | $8,460,417.14 -51000,000.00| 53457149 $7,494.988.63 0.M1% 58,138,951
June 23 $7,494,988 63  -$700,000.00{ $31,08810 $6,826026.73 OM1% | 57,472,680
July 23 $6,826,026.73  -5500,000.00] 52864364 $7,354670.37  042% | %6,585,015.23|
Aug 23 $6,354,670.37 $0.00| S28630.31 5638330068  0.45% | $6,355,593.93
Sept3 - $6,383,300.68  -S600,000.00] $26,867.06 $5,810,167.74  042% | 56,145,091 82
TOTALS -$50,000.00 $303,305.95 4.64%
Fully Accrued
Interest for
the
Beginning Total Ending Market  Reporting Average
# Month Fund/Dept Bank Market Value  Change +/- Interest Value Period Balance
Year to Date Variance
| Oct CYvs PY 8
| Nov CYvs PY $13,90091  $700,000.00( $829243 $722,193.34 Q18% | $574,177.32
Dec CY vs PY $722,193.34. $0.00[ $7,81513| S730,008.47  Q.12% $723,367.40
Jan CY vs PY $730,008.47 -$2,000,000.00| $1,76888 -$1.268222.65  -0.04% -$673,160.27]
Feb CY vs PY -$1,268,222 65  $688,450.84) $942833 -$570,343.48| 0.13% $862,297.92]
Mar CY vs PY General Fund
| AprCYvsPY | Comparison | |
May CY vs PY
June CY vs PY
July CY vs PY |
| Aug CYvsPY
| SeptCYvs PY | | | |
TOTALS -$861,549.16  $37,899.73 0.76%
Variance % YTD  45.58% 42.96%
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Statistical Analysis (cont.)

FANNIN COUNTY

Texpool R& B 1F Com
February 2024-Monthly Trend Summary
Fully Acoued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value Change +/- Interest Market Value Period Balance
2024 -Texpool R &8 1 (FY Period 10/01/2023 - 9/30/2024)
ot | $19,326.1 $0.00 sa:rﬁ $19.414.09  046% $19,328 98
Nov 23 519,414, $0.00 $8s. $19499.78  0.44% $19,416.95|
Dec23 $19,499.78| 5000  $8897] $1958875  0.46% 519,508 39
Jan24 $19,588. 75| $000  $8896 S19677.71  045% $19,591.62|
Feb24 $19,677.71 5000 58326 519,760.97  0.42% $19,680.58
Lt REB1
Apr 24
May 24 1
June 24
July 24
Aug 24 |
Sept 24 |
TOTALS S000 $434.83 2.23%
Fully Acarued
Interest for
the
Beginning Total Ending Reporting Average
" Month Fund/Dept Bank Market Value Change +/-  Interest Market Value  Period Balance
2023 -Texpool R &8 1 (FY Period 10/01/2022 - 9/30/2023)
o2 | $18,470. $000 54601 51851626  0.25% $18,471.73|
Nov22 $18,516.26 $000 55498 $1857124  030% 5185180
Dec22 $18,571.24 $000  $6272| 51863396  0.34% $18,575.29
Jan23 $18,633.96/ $0.00  567.19| 51870115 0.38% $18 636.13]
Feb23 | $18,701.15 $0.00 56455 51876570,  0.35% $18, 703.46]
Mar 23 REB1 518, 765.70] $0.00  57350( 518,839.20  0.3% $18, 768.07]
Apr23 | 518,839.20| $0.00  57430] 51891350 $18,846.63|
May 23 5$18,913.50| s000 38033 5189983 $18,916.09]
June 23 $18, 000 57889 519,072 $18,996.46|
July 23 $19,072.72) s000  $8299 51915571 $19,075.40
Aug B $19,155.71 $0.00/ 58625  $19,241.96 $19,158.49
Sept 23 $19,241.96| $0.00 58418 51932614 519, 247.57
TOTALS $0.00 $855.89
Fully Acorued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value Change +/-  Interest Market Value  Period Balance
Year to Date Variance
Jan CY vs PY $954.79| 5000  $2177| $349.77)  0.09%  |$5,328 756.42|
Feb CY vs PY 5976.56 %000  $1871 $404.62  0.08%  |$7,864,226.10)
Mar CY vs PY RaB1
Apr CY vs PY
_May CY vs PY
June CY vs PY | | [
July CY vs PY - 1 o
Aug CY vs PY
Sept CY vs PY
TOTALS $000 5139.38 0.64%
Variance % YTD  47.18% 40.29%
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Statistical Analysis (cont.)

FANNIN COUNTY
< TexpoolR& B2 FunQ@ Comparison

February 2024-Monthly Trend Summary
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
" Month Fund/Dept Bank Market Value  Change +/- Interest Market Value Period Balance
2024 -vexpool R &8 2. (FY Period 10/01/2023 - 5/30/2024)
Oct 23 $276,403.03| s0.00] $1,257.99 $277,661.02)  0.46% $276,443.61
Nov 23 $277,661.02| $0.00] $1,226.06] $278,887.08  0.44% $277,701.89|
Dec23 $278,887.08 $0.00] $1,271.79) $280,15887)  0.46% $279,010.16]
Jan 24 | $280,158.87 $0.00| $1,271.87) $281,430.74) 0.45% $280,199.90)
Feb 24  5281,430.74| S0.00| $1,190.67| $282,621.41 042% | $281,471.80)
Mar 24 siis
Apr 24
May 24
June 24
July 24
Aug 24
Sept 24
TOTALS $0.00 $6,218.38 2.23%
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value  Change +/-  Interest Market Value Period Balance
2023 -1expool R &B 2. (FY Period 10/01/2022 - 9/30/2023)
Oct 22 $264,160.39, 50.00] S65816| $264,81855  0.25% $264,181.62
Nov 22 $264,81855 $0.00]  $785.45 $265,604.00  0.30% 5264,844. 75|
Dec22 | 5265604.49|  50.00| SB97.83| $266502.32 0.34% | 526566241
Jan 23 $266,502.32 $0.00]  $960.69 $267,463.01]  0.36% $266,533.31
Feb 23 $267,463.01 $0.00)  $923.16| $268,386.17] 0.35% 5267,495.98|
Mar 23 o $268,386.17 s0.00| $1,051.02] $269,437.19) 03% $268,420.07|
Apr 23 $269,437.19] 50.00] $1,06267| $270,490.86 0.39% $269,543.46]
May 23 $270,499.86. s0.00] $1,149.50 $271,649.36 0.47% $270,536.94|
June 23 $271,649.36| $0.00| $1,12853| $272,777. 0.42% $271,686.98]
July 23 $272,777.89)| s0.00| $1,187.00] $273964.98] 0ae% $272,816.18]
Aug 23 $273,964.98| s0.00] $1,23432] $275,199.30] 0as% $274,004.80
Sept 23 - | $275,199.30] $0.00 $1,203.73| $276,403.03 0.44% $275,279.55
TOTALS $0.00 $12,242.15 4.54%
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value Chai +- Interest Market Value Period Balance
ear to Date Variance
Oct CY vs PY $12,242.64 $0.00] ¢s99.83| $12,84247 o021% $12,261
Nav CY vs PY $12,842.47 s0.00] $s061| $1328308  014% $12,857.14)
Dec CY vs PY $13,282.59 $0.00] $373.96| $13,656.55  0.12% $13,347.75
Jan CYvs PY | $1365655  $0.00 $311.18 $13,967.73 009% |  $13,666.59
Feb CY vs PY $13,967.73 s0.00]  $267.51| $14,235.24)  0.08% $13,975.82
Mar CY vs PY REE 2
Apr CY vs PY
May CY vs PY
June CYvs PY
July CY vs PY
Aug CY vs PY
SeptCYvsPY| e | . vy — . =
TOTALS $0.00 $1,993.09 0.64%
Variance % YTD __ 47.17% 40.29%
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Statistical Analysis (cont.)

FANNIN COUNTY
ex| R&B3 Fu Comparison

February 2024-Monthly Trend Summary
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value Change +/-  Interest Market Value  Period Balance
2024 -texpool R &8 3. (FY Period 10/01/2023 - 9/30/2024)
T oaz 5625,477.44 50.00] $2,84679] $628,324.23] 0.46%| $625,569.27]
Nov 23 $628,324.23 $0.00| $2,774.46) $631,098.69 044%| $631,098.69
Dec23 $631,098.69 $0.00| 52,877.98 $633,976.67 0.46%| $631,377.20
Jan24 $633,976.67 50.00| $2,878.24) $636,854.91 0.45%| $634,069.52
Feb 24 $636,854.91 $0.00| $2,694.44) $639,549.35 Q42%| $636,947.82
Mar 24 R&B3
Apr 24
May 24
June 24
luly 24
| Aug24
Sept 24 |
TOTALS $0.00 514,071.91 2.23%
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value Change +/- Interest Market Value Period Balance
12023 -Texpool R &B 3. (FY Period 10/01/2022 - 9/30/2023)
[ oa2z | $310,641.44) $0.00] $773.96| $311,41540 025% | $310,666.41
Nov 22 | $311,415.40 $0.00 $924.27| $312,339.67 0.30% $311,446.21
Dec 22 | $312,339.67 50.00| $1,055.79| $313,395.46 0.34% $312,407.79
Jan 23 $313,395.46 $0.0;| $1,129.70, 5314,525.16 0.36% $313,431.90
Feb23 $314,525.16 Sﬂ-ml $1,085.56, $315,610.72 0.35% $314,563.93]
Mar 23 R&B3 $315,610.72 Sﬂ.ml $1,235.94) 5316,846.66 0.39% $315,650.59)
Apr23 $316,846.66 $0.00] $1,249.60] $318,096.26  0.39% $316,971.62)
May 23 $318,096.26 Sﬂ.(lﬂ $1,351.78] 5319,448.04 0.42% $318,139.87]
June 23 $319,448.04 $0.00] $1,327.04] $320,775.08  0.42% $319,492.27
July 23 $320,775.08 $0.00] $1395.95 $322,171.03  0.44% $320,820.11
Aug23 $322,171.03 s0.00 Si45149) $3236252  0.45% $322,217.85)
Sept23 s323,62252]  $300,000.00] $1854.92) $625477.44  0.57% $433,746.18|
TOTALS 5$300,000.00 514,836.00 4.67%
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value  Change +/- Interest Market Value Period Balance
ear to Date Variance
OctCYvsPY $314,836.00| $0.00| $2,072.83| $316,908.83 0.21% $314,902.
[ Nov Y vs PY| $316,908.83 5000] $1850.19 $318,759.02  0.14% 532612‘3
| DecCYvsPY | $318,759.02 50.00( $1,822.19| $320,581.21 0.12% $318,969.4
JanCYvs PY | $320,581.21 $0.00 _Si, 748.54 922.38.7__5__ 0.09% 5333,8_7 62
Feb CY vs PY $322,329.75 $0.00| $1,608.88| $323,938.63 0.08% $322,383.
[MarCYvsPY| oo o [ ]
AprCYvs PY
[May CY vs PY|
June CY vs PY [
July CY vs PY | [ ) p |
Aug CYvs PY
Sept CY vs PY. | ) \
TOTALS 50.00 59,102.63 0.64%
Variance % YTD  232.60% 40.28%
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Statistical Analysis (cont.)

FANNIN COUNTY

<Texpool CO-OP FUEg[Q Comparison
February 2024-Monthly Trend Summary
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value  Change +/- Interest Market Value Period Balance
2024 -texpool CO-OP. (FY Period 10/01/2023 - 9/30/2024)
Oct 23 $20,256.84 $0.00]  $9223] $20349.07 0.46% $20,259.82)
Nov 23 $20,349.07 $0.00]  $89.85| 52043893 0.44% $20,352.07]
Dec23 $20,438.93 $0.00]  $9316 $20,532.09) 0.46% $20,447.95
Jan 24 $20,532.09 50.00] %9329 $20,625.38)  0.45% $20,535.10)
Feb24 $20,625.38 50.00 38725 $20712.63  0.42% $20,628.39
Mar24 | op
Apr24
May 24
June 24
July 24
Aug24
Sept 24
TOTALS $0.00  $455.79 2.23%
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value  Change +/-  Interest Market Value  Period Balance
{2023 -texpool CO-QP. (FY Period 10/01/2022 - 9/30/2023)
Oct 22 $19,359.55 $0.00| $48.22| $19,407.77|  0.25% $19,361.11
Nov 22 $19,407.77 $0.00| $57.64|  $19,465.41]  0.30% $19,409.69
Dec22 $19,465.41 50.00| $65.85| $19,531.26]  0.34% $19,469.66|
Jan23 $19,531.03 50.00| $7037| 519,60L63| 0.36% $19,533.53
Feb23 $19,601.63 0. $67.67| $19,669.30|  0.35% $19,604.05|
Mar 23 o $19,669.30 0. $77.00| $19,746.30| 0.39% $19,671
Apr23 $19,746.30 $0.00  $77.85| 51982415 0.39% $18,754.09)|
May 23 $19,824.15 0. $84.29| $19,90844| 0.43% $19,826.87|
June 23 $19,908.44 5000, $82.70| $19,99114] 0.42% $19,911.20|
July23 $19,991.14, ~ $0.00 $86.99) $20078.13| 0.44% $19,993.95|
Aug23 $20,078.13 $0.00/ $90.51| $20,168.64|  0.45% $20,081.05|
Sept 23 $20,168.64 $0.00/ $8820| $20256.84] 0.44% $20,174.52
TOTALS $0.00  $897.29 4.54%
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
] Month Fund/Dept Bank Market Value Change +/-  Interest Market Value  Period Balance
earto D ariance
Oct CY vs PY $897.29 $0.00) 5$44.01 $941.30| 0.21% $898.71
Nov CY vs PY $941.30 $0.00,  $32.2 $973.52  0.14% $942 38|
Dec CYvs PY $973.52 $0.00 $27.31 $1,000.83) 0.12% $978.
Jan CYvs PY $1,001.06 $0.00| 52292 $1,023.75)  0.09% $1,001.57|
| Feb CYvs PY $1,023.75| $0.00f  $19.58  $1,043.33] 0.08% $1,024.34f
Mar CY vs PY
Apr CYvs PY wor
May CY vs PY
June CY vs PY]|
July CYvs PY S !
Aug CYvs PY
Sept CY vs PY
TOTALS $0.00  $145.04 0.64%
Variance % YTD  47.15% 40.27%

18| Page



Statistical Analysis (cont.)

FANNIN COUNTY
Texpool Rléht of Wag Funggm Comparison

February 2024-Monthly Trend Summary
Fully Acaoued
Interest for
the
Beginning Total Ending Reporting Average
L Month Fund/Dept Bank Market Value Change +/-  Interest Market Value  Period Balance
2024 -Texpool Right of Way Fund . (FY Period 10/01/2023 - 9/30/2024)
Oct 23 $89,485.13 $0.00  $407.26| $89,892.39 0.45%|  $89,498.27]
Nov 23 $89,892.39 $0.00  $396.92| $90,289.31 0.44%|  $89,905.62
Dec23 $90,289.31 50.00  $411.79|  $90,701.10 0.46%|  $90,329.16{
Jan 24 $90,701.10 50.00  $411.80[ $91,112.90 0.45%| $90,714.38]
Feb 24 $91,112.90 $0.00  $385.48) $91,498.38 0.42%  $91,126.19|
Mar 24
Apr 24 Right of Way
May 24
June 24
July 24
Aug 24
Sept 24
TOTALS 50.00 5$2,013.25 2.23%
Fully Acaued
Interest for
the
Beginning Total Ending Reporting Average
] Month Fund/Dept Bank Market Value  Change +/- Interest Market Value Period Balance
2023 -Texpool Right of Way Fund. (FY Period 10/01/2022 - 9/30/2023)
Oct 22 $85,521.68 $0.00 $213.08| S$85734.76| 0.25% $85,528.55
Nov 22 $85,734.76 $0.00, $254.47| $85989.23| 0.30% $85,743.24|
Dec22 $85,989.23 $0.00 $290.68) $86,279.91 034% $86,007.98|
Jan 23 $86,279.91 $0.00 531099 $86,590.90| 036% $86,289.94|
Feb 23 $86,590.90 $0.00, $298.84| $86,889.74| 0.35% $86,601.57]
Mar23 | ght of Way $86,889 74 $0.00  $340.23| $87,229.97| 039% $86,900.72
Apr23 $87,229.40 $0.00  $344.02| S$87,573.99| 0.39% $87,264.37]
May 23 $87,573.99 $0.000 $372.14] $87,946.13 0.42% $87,585.99|
June 23 $87,946.13 $0.00  $365.36) 58831149 0.42% $87,958.31
July 23 $88,311.49 5000 $38430| $88,695.79) 0.43% $88,323.89|
Aug23 $88,695.79 $0.00  $399.61| $89,095.40| 0.45% $88, 708,68
Sept 23 $89,095.40 5000 $389.73| $89,485.13)  0.44% $89,121.38
TOTALS $0.00 53,963.45 4.53%
Fully Acarued
Interest for
the
Beginning Total Ending Reporting Average
Month Fund/Dept Bank Market Value Change +/- Interest  Market Value Penod
Year to Date Variance
Oct CY vs PY
Nov CY vs PY 54,157.63
Dec CYvs PY $4,300.08
Jan CY vs PY $4,421.19 $0.00  $100.81 $4,522.00, 0.09% $4,424.44)
Feb CY vs PY $4,522.00 sami $86.64 $4,608.64]  0.08% $4,524.62|
Mar CYvs PY|
Apr CY vs PY ot Way
May CY vs PY
June CY vs PY]|
July CY vs PY
Aug CY vs PY [ I
Sept CY vs PY
TOTALS $0.00  $645.19 0.64%
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Statistical Analysis (cont.)

FANNIN COUNTY
4 !expool Statzler I-’ung ¥TD Comparison

February 2024-Monthly Trend Summary
Fully Acarued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value Change +/- Interest Market Value Period Balance
2024 _texpool Statzler Fund . (FY Period 10/01/2023 - 9/30/2024)
Oct 23 $43,648.23, $0.00] 519863 $43,846.86 0.45%| $43,654.64]
Nov 23 | $43,846.86 s0.00 s193.62] $44,040.48| 0.44%|  $43,853.31]
Dec23 $44,040.48 s0.00]  s200.82)  $44,241.30] 0.46%|  5$44,059.91
Jan 24 $44,241.30 50.00| 520089 $44,442 19 0.45%| $44,247.78|
Feb2a | | $44,44219 S0.00 $187.98| $44,630.17 0.42%|  $44,448.67
o Statzler
Apr 24
May 24
June 24
July 24
Aug 24
Sept 24
TOTALS 50.00 5981.94 2.23%
Fully Acarued
Interest for
the
Beginning Total Ending Reporting Average
# Month Fund/Dept Bank Market Value Change +/-  Interest Market Value Period Balance
2023 -Texpool Statzler Fund. (FY Period 10/01/2022 - 9/30/2023)
Oct 22 $41,715.01 $50.00 $103.93| 541,818.94 0.25% $41,718.36)
Nov 22 541,818.94 $0.00 $124.09) 5$41,943.03) 0.30% $41,823.08
Dec 22 5$41,943.03 50.00! 514176 $42,084.79 0.34% 541,952 l.d
Jan 23 542,084.79 S0.00[ S151L72| $42,236.51)  0.36% 542,089.68]
Feb 23 $42,236.51 $0.00! $145.76 542,382 .27 0.35% $42,241.72|
Mar 23 542,382 27 $0.00] $165.96 542,548 23 0.39% 542, 387.62|
Statzler -
Apr 23 542,548.23 50.00] 5167.82 $42,716.05) 0.39% $42,565.01)
May 23 $42,716.05 $0.00[ 518149 $42,897.54]  0.42% 542,721.90|
June 23 $42,897.54 $0.00/ $178.22 $43,075.76 0.42% 942,901431
 uly2s | $43,075.76 $0.00) $187.45 $43,263.21) 0.M4% $43,081.81
Aug 23 543,263.21 50.00 $194.92 543,458 .13 0.45% 543,269.50)
Sept 23 543,458.13 50.00/ $190.10] 543,648.23, 0.44% 543,470.80]
TOTALS $0.00 $1,933.22 4.54%
Fully Accrued
Interest for
the
Beginning Total Ending Reporting Average
e Interest Market Value Period
Year to Date Variance
Oct CY vs PY
Nov CY vs PY $2,027.92 50.00) $69.53 $2,097.45 0.14% $2,030.23]
Dec CY vs PY $2,097.45 50.00 $59.06 $2,156.51|  0.12% $2,107.73)
Jan CY vs PY 52,156.51 50.00| $49.17 $2,205.68)  0.09% $2,158.10)
Feb CY vs PY $2,205.68 50.00! S42.2 52,247.90| 0.08% $2,206.95)
MartYwe Y Statzler
Apr CY vs PY
May CY vs PY
June CY vs PY)|
July CY vs PY
Aug CY vs PY N I .
Sept CY vs PY
TOTALS 50.00 $314.68 0.64%




FANNIN COUNTY

Statistical Analysis (cont.)

February 2024-Monthly Trend Summary
Fully Accrued
Interest for
the
Beginning Total Ending Market Reporting
# Month Fund/Dept Bank Market Value  Change +/- Interest Value Period
2024 -2022 Bond . (FY Period 10/01/2023 - 9/30/2024)
Oct 23 $11,075,419.64 $0.00| $18,828.26) $11,094,247.90|  0.17%
Nov 23 $11,094,247.90 $0.00 $18,251.47|$11,112,499.37 0.16%
Dec 23 $11,112,499.37 $0.00, $18,891.39 $11,131,390.76 0.17%
Jan 24 $11,131,390.76 $0.00 $18,923.48( $11,150,314.24 0.17%
Feb 24 $11,150,314.24 $0.000 $17,731.63[$11,168,045.87| 0.16%
Mar 24 Bond
Apr24
May 24
June 24
July 24 - ]
Aug 24
Sept 24
TOTALS 50.00 $92,626.23 0.83%
Fully Acaoued
Interest for
the
Beginning Total Ending Market Reporting
# Month Fund/Dept Bank Market Value  Change +/- Interest Value Period
2023 -2022 Bond. (FY Period 10/01/2022 - 9/30/2023)
Oct 22 $11,052,669.87 $0.00,  $8,116.18| $11,060, 786.05 0.07%
Nov 22 511,060, 786.05/ 50.00 $7,861.17| $11,068,647.22 0.07%
Dec 22 $11,068,647.22 $0.00, $12,610.23| $11,081,257.45 0.11%
Jan 23 $11,081,257.45 50.00| 518,838 20| $11,100,095.65|  0.17%
Feb 23 $11,100,095.65 $0.00{ $17,042.71|511,117,138.36 0.15%
Mar 23 Bond $11,117,138.36 $0.00, $18,899.22|511,136,037.58 0.17%
Apr23 $11,136,037.58 $0.00| $18,319.96| 511,154,357.54 0.16%
May 23 $11,154,357.54 S0.00, $18,962.58/511,173,320.12| 0.17%
June 23 $11,173,320.12 50.000 $18,381.56| 511,191,701.68 0.16%
July 23 $11,191,701.68 $0.00, $19,025.77| $11,210,727.45 0.17%
Aug 23 $11,21l],727.45| $0.00{ $19,058.33| $11,229,785.78 0.17%
Sept 23 $11,229,785.78] -$172,802.73| $18,436.59]$11,075,419.64]  0.16%
TOTALS -$172,802.73 5195,552.50 1.76%
Fully Acarued
Interest for
the
Beginning Total Ending Market Reporting
[] Month Fund/Dept Bank Market Value  Change +/- Interest Value Period
¥ 0 Date Vana e
Oct CY vs PY $22,749.77 $0.00, $10,712.08 $33,461.85 0.10%
Nov CY vs PY $33,461.85 $0.00, $10,390.30 $43,852.15 0.09%
Dec CYvs PY $43,852.15 50.00 $6,281.16, $50,133.31 0.06%
Jan CY vs PY $50,133.31 $0.00 $85.28 $50,218.59 0.00%
Feb CYvs PY $50,218.59 $0.00; $688.92 $50,907.51|  0.01%
Mar CYvs PY Bond
Apr CY vs PY
May CY vs PY
June CY vs PY|
July CYvs PY
Aug CYvs PY
Sept CY vs PY
TOTALS $0.00 $28,157.74 0.25%
Variance % YTD  43.68% 43.23%
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Statistical Analysis (cont.)

February 2024-Monthly Trend Summary
Fully Accrued
Interest for
the
Beginning Total  Ending Market Reporting
" Month Fund/Dept Bank Market Value  Change +/-  Interest Value Period
2024 -Operating Business Fund . (FY Period 10/01/2023 - 9/30/2024)
oan $130,136.61 $0.00| $170.00 $130,306.61 0.13%
Nov23 $130,306.61 $0.00] $159.58  $13046619] 0.12%
Dec23 $130,466.19 $0.00| 515445 513062064 0.12%
Jan 24 $130,620.64 $0.00 $17596  $130,796.60| 0.13%
Feb 24 Operating $130,796.60| $0.00| $154.84 $130,951.44, 0.12%
Mar 24 5
Ap';; Business p——
May 24 Money Fund
June 24
July 24
Aug24
Sept 24
TOTALS 50.00 5814.83 0.62%
Fully Acorued
Interest for
the
Beginning Total Ending Market Reporting
~_#  Month  Fund/Dept  Bank Market Value  Change +/-  Interest Value Period
2023 -Operating Business Fund. (FY Period 10/01/2022 - 9/30/2023)
Oct22 $128,844.82 5000 43830 $512888312] 0.03%
Nov 22 $128,883.12 50.00 $37.08 $128,920.20| 0.03%
Dec22 $128,920.20 5000  $37.09 512895729 0.03% |
Jan23 $128,957.29 $0.00| $39.57  $128,996.86 0.03%
Feb 23 Operating $128,996.86| 50.00| $53.01 $129,049.87 0.04%
Mar 23 = $129,049.87 $0.00 $124.06 $129,173.93 0.10%
Apr23 $129,173.93 S0.00  5147.65 512932158  0.11%
Money Fund
May 23 $129,321.58 5000,  $17421 512949579 0.13%
June 23 $129,495.79 $000| $15859 $129,65438 0.12%
July23 $129,654.38 $000| $164.07  $12981845 0.13%
Aug23 $129,818.45 $0.00, 516428/ $129,982.73 0.13%
Sept 23 $129,982.73 $0.00| $153.88 $130,136.61 0.12%
TOTALS $1,291.79 1.00%
Fully Accrued
Interest for
the
Beginning Total  Ending Market Reporting
# Month Fund/Dept Bank Market Value  Change +/-  Interest Value Period
Year to Date Variance
Oct CYvs PY
Nov CY vs PY. $1,423.49| %000 $12250  $1,54599] 0.09%
Dec CYvs PY $1,545.99 SO.ﬂ $117.36 $1,663.35 0.09%
Jan CY vs PY $1,663.35 s0.00 513639 §1,799.74)  0.10%
Feb CYvs PY Operating $1,799.74 $11CDi $101.83 $1,901.57| 0.08%
—Eg:: Business - = —
May O vs PY Money Fund
June CY vs PY]
July CYvs PY
Aug CY vs PY
Sept CY vs PY
TOTALS 50.00 5609.78 0.47%
Variance % YTD  297.38% 292.63%
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Statistical Analysis (cont.)

Rolling Monthly Investment Interest Earned Comparison

Fiscal Year 2022 vs 2023

|Fannin County FY.2023-Investment Interest by Month_

Iex Pool Acsounts
Total Operating
Total Tex Pool |  Total 2022 Business Money
General Fund RS | R&S 2 R&H 3 RRA 4 co-0P 8R Cooper Right of Way Statzier Interest BOND Iinterest | Funds interest pta i
oct22] $12,73433 54601 $658.16 §77396 517560 54822 50.00 521308 $10393 $14,853.29 58,116.18 $38.30 $23,007.77 0.14%
Nov22| $11.72598 55498 578594 $92427 $329.13 §5764 50.00 $254.47 $124.09 $14,256.50 $7861.17 $37.08 $22,154.75 0.14%
Dec-22] 51295051 $62.72 589783 $1.055.79 537599 565 85 $0.00 $29058 $141.76 51584113 $12.61023 53708 $28,488.45 0.18%
lan-23] 51899825 $67.19 $960.69 $1,129.70 $402.31 §70.37 50.00 $31099 515172 522.09122 518,838 20 53957 540,968 39 0.23%
feb-23| $26,74673 56455 $921.16 $1.08556 538659 S67.67 50.00 $29884 $145.76 $29.718.86 51704271 $5301 546,814 58 0.22%
Mar-23| $36.77158 $7350 $105102 $1,23594 $440.14 $77.00 50.00 §34023 $16596 $40,155 37 51889922 512406 559,178 65 027%
Apr23] $3362797 $74.30 $1,062 67 $1,249.60 544499 ST785 50.00 $34402 516782 $37.049 22 $18.319.96 514765 $55.516.83 02r%
May 23| S3457149 $80.33 $1,149.50 $1,35178 548135 58429 50.00 $372.14 $18149 $38.272.37 $18.962 58 517421 $57,409.16 029%
lun-23] $31,038.10 578.89 $1,12853 $1.327.04 S47262 $82.70 5000 $365 36 $17822 $34,671.46 $18,381 56 515859 §53,21161 0.28%
23] s28.54354 $82.99 $1,18709 $1.395.95 $497.10 58699 50.00 $384.30 518745 $32,465.51 $19.025 77 516407 §51,655.35 0.28%
Aug 23| $28.63031 58625 $1.23432 $1.45149 §516.90 59051 50.00 $39951 $19492 $32,604.31 $19,05833 516428 $51,826.92 0.28%
sep-23| $26.86706 584.18 $1,20373 $1854.92 §504.06 588.20 50.00 5$389.73 $150.10 531,181.98 518,436.59 515388 $49,772.45 027%
Frrotai| $30330595 $855.89 $12,24264 | $14836.00 | $5,126.78 $897.29 $0.00 $3,963.45 5193322 $343.161.22 J| 519555250 $1,291.79
wotrriowm|  5E17% 0.16% 227% 275% 0.95% 017% 0.00% 0.73% 036% 6255% 16.21% 0.2e% 100 00%
% atFY Tes)
Pool Azcaunts) B83F% 0.25% 357% a1% Lag% 0.26% 0.00% L15% 0.56%
% oy Account] A65% 453% 451% a3m as53% asin iV 0! a53% as3% 463% 1.76% 1.00%
[Fannin County FY.2022-Investment Interest by Month_ |
Tex Pool Accounts Total Operating
Total Tex Pool | Totsl 2020 [ Busimess Money
General Fund R&S 1 R&E 2 REH 3 ARB A Co-oP 8. Cooper Right of Way Stauter Interest BOND Interest | Funds interest | ] st
Oct21] 810579 5059 $786 S1869 $331 5059 50.00 5255 5122 $140.60 $152.19 5681 $299.60 0.00%
Now21| 510043 $0.50 5821 $19.42 $3.44 5060 50.00 $270 5120 $136.60 582,34 5511 $224.05 001%
Dec21) 58037 5058 5838 51981 5355 5059 5000 5269 5124 $11721 5146 5389 $123.56 0.00%
1an22| 58042 50.58 58.35 51980 5345 5058 50.00 5275 5132 $117.25 5067 $389 §121.81 0.00%
Feb 22| $12218 50391 $12.71 $30.11 $533 5091 50.00 s4.11 5201 517827 50.60 $3s1 518238 0.00%
Mar-22| 532835 5242 53423 SBL15 $14.34 5249 5000 51114 §5.47 5480.19 $0.64 5389 $484.72 001%
Apr-22]  $63052 54.63 56566 515546 52750 5479 50.00 52124 51035 $920.15 5065 5364 592444 0.02%
May-22| 5208156 5970 513885 $27222 §58.12 $10.20 50.00 $44.90 $2192 $2,637.47 $0.67 5401 $2,642.15 0.04%
lun-22| $4.54616 51513 $216.13 539188 §9052 51588 50.00 56996 $34.11 55379.77 $0.00 $3.76 $5.38353 008%
wi-22] $7,13982 523.73 5333.43 552413 $142.12 51887 50.00 $109.50 $5357 8,357 57 51,044 65 $364 5940586 005%
Aug22| $10,168.14 $33.79 $483.40 5664 53 $202.43 $35.40 $0.00 $156.47 $7635 $11.82061 511,044 81 s4.14 5$22,869 56 0.13%
sep22| $10.997 40 $36.52 $522.75 561479 521891 53831 50.00 5169.8 $82.61 $12,680.57 $7,848.06 53383 520,562 46 0.12%
Frromsi| $36381L74 $129.18 $1.84596 5281209 $773.02 $135.21 $0.00 §597.59 $29137 $42.966.26 $20,177.74 $80.12
XofFrTowi|  5754% 0.20% 292% 445% 122% 0.21% 0.00% 0.95% 0.48% 67.96% 3191% 0.13% 100.00%
oty Tea
Pool Accounts) BasE% 0.30% A430% 6.5a% L% 031% 0.00% 1.39% 068%
% by Account| 0.54% 0.70% a.70% osa% a70% or0% /o 0.70% aren 087% 0.70% 0.03%
[Fannin County FY.2022 vs FY.2023-Investment Interest by Month Variance ]
Tex Pool Accounts
Total Tex Pool | Total 2022
General Fung RA&S 1 R&S 2 REH 3 REH 4 co-0P B.R Cooper Right of Way Statzier Interest BOND Interest | | {
Oct-22| 1262854 54542 $650 30 575527 $272.29 $47.63 50.00 521053 $102.71 514,712 69 5796399 5$22,708 17 0.13%
Now-22| 51162555 $54.38 571773 590485 532569 §57.04 $0.00 §251.77 512289 $14,119.90 57.77883 §21.930.70 0.13%
Dec-22] §12870.14 $62.14 5889.45 5103598 537244 565.26 50.00 5187599 514052 $15,723.92 $12,607.77 528,364 89 0.18%
lan23| 51891783 $66.61 5952 34 $1,109.90 $398.86 569.79 50.00 $308.24 $150.40 $2197397 $18.83753 $40,847.18 023%
fen23| $2662455 $63.64 $910.45 $1.05545 538176 566.76 $0.00 5294.73 514375 $29,540.59 $17.042.11 54950 $46,632.20 021%
Mar23| $36,44263 57108 $1,016.79 $1,154.79 542580 $7451 50.00 $32909 516049 $39,675.18 518,898 58 512017 §58,69393 0.26%
Apr 23| $32.997.45 $69.67 599701 $1,094 14 $417.49 573.06 50.00 $322.78 $15747 $36,129.07 $18,319.31 $14401 §54,592 39 0.25%
May-23| $3248993 57063 5101065 $107356 542323 57409 50.00 $327.24 515957 $35,634.90 51896191 $17020 §54,767 01 025%
jun-23] 52649194 $63.76 $912.40 593516 5$382.10 $66.82 $0.00 $29540 S144.11 $29,291 69 518,381 56 $15483 547,828 08 0.20%
wi-23] s21.50382 $59.26 584766 587182 $354.98 $62.12 50.00 5274.40 513388 $24,107.94 51798112 516043 $42,249 49 023%
Aug-23] 51846217 $52 46 575092 578686 $314.47 §55.11 50.00 5243.14 511857 $20,783.70 $8,013.52 516014 $28,957.36 0.15%
sep-23| §1586966 $47.66 $680 98 $1,240.13 528515 549 89 50.00 $22045 5$107.49 $18,50141 $10,588 53 $12005 $29.209 99 0.16%
Friotel| $26692421 $726.71 §10,396 .68 $12,023.91 $4,353.76 $762.08 $0.00 §3,365.76 51,641.85 $300,194.96 $175,374.76 $1.21167
®olfrTowl|  .138% -0.05% -0.65% -1.70% -2.27% -0.05% 0.00% 0.21% -0.10% [ aax 43o% 0.11%
% of FY Tex]
Pool Accounts] L% c05% anx 220% 231% 2.05% 9.00% azax 2%
% by, 3.71% 3.83% 383% 379% 183% 3.83% o /o1 383% 383% 3.76% 1.06% 0.96%
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Statistical Analysis (cont.)

Rolling Monthly Investment Balance Comparison

Fiscal Year 2022 vs 2023

[Fannin County FY.2023-Investment Balance by Month_ |
Tex Pool Accounty
Total Operating
Total Tex Pool Total 2022 BOND Business Money
General Fund R&B 1 R&B 2 REA 3 REB 4 co-oF BR. Cooper Right of Way Swatrier Balance Balance Funds Balance
Oct-22] $4,519.596.12 51851626 5264818 55 $311,41540 | 511089907 $19.407.77 $0.00 585,734 76 S4181894 $5372,20687 $11,060.786 05 512888312 $16561 87604
Now-22] $3831.372.10 51857124 $265,604 49 $312.33967 | $111,228.20 $19,46541 $0.00 $85989.23 54194303 54,686,463 37 511.068,64722 512892020 $15,884,030 79
Dec 22| 5384437261 51863336 5166,502 32 531339546 | $111,604 19 51953126 $0.00 58627391 547,084 79 $4,702,304 50 51108125745 512895729 $15.912.519 24
Jan-23| $586327086 $18,701.15 $267,463 01 $314525.16 | $112,006.50 519,601 63 $0.00 586,590.90 54223651 $6,724,395.72 511,100,095 65 5128596 86 517953488 23
Feo-23| 5939001759 518,765 70 $268,386.17 $315610.72 | $112,39309 519,669 30 $0.00 $86,889.74 $42,38227 $10,254,114.58 511,117,138 36 $12904987 $21,500,302 81
Mar-23| 5942678917 $18,839 20 $269.437.19 $31684666 | 511283323 519,746 30 5000 $87,22997 §42,54823 510,294,269 95 $11,136037 58 §129,17393 $21,559.481 46
Apr-23| 53,460417.14 $18913.50 5270,499 86 531809626 | 5113.278.22 $19.824.15 5000 $87573.99 $42,71605 $9,331,319.17 $11,154,357.54 $129,321 58 520,614,958 29
May-23| $7.494588 63 $1839383 $271.649 36 $315,44804 |$113,75957 $19.908 44 $0.00 $87,946.13 $42.89754 $8,369,591 54 $11,173320.12 $129,495.79 519,672,407 45
lun-23| 5682602673 $19.072.72 $172,777189 $320,77508 | $114,232.19 519991 14 $0.00 588,311.49 54307576 $7,704,263 00 511,191,701 68 5129654 .38 $19,025,619.06
Jul-23] $6,35467037 $19,155.71 5173964 98 $322,17103 | 511472929 $20078.13 $0.00 588,695 79 $43,26321 $7,236,728 51 $11,210,727 45 5129818 45 518577274 41
Aug-23] 5638330068 51924196 $275,199 30 $32362252 | 511524619 520,168 64 $0.00 $89,095 40 54345813 57,269,332 82 $11,229,785.78 $129,982.73 $18,629,101.33
Sep-23] $5810,167.74 $19,326.14 $276,40303 $625,477.44 | §115,75025 $20,256.84 $0.00 58948513 54364823 $7,000,514 80 $11,075,419.64 $130,136 61 $18,206,071.05
Avg Bolance| $6,517,069.98 $18,894.28 $270.225 51 $342,810.29 | $113,163.33 $19,804 08 $0.00 $87,485.20 $42,672.712 $7,412,125 .40 $11,133.272.88 $129,365 S0
LR Y
[Fannin County FY.2022-Investment Balance by Month_ |
TexPool Agpunts Total Operating
Total Tex Pool Total 2020 BOND Business Maney
General Fund RRE 1 REA 2 R&H 3 A&8 4 co-op BR_Coaper Right of Way Statder Selance Balance Funds Salsnce
Oct-21]  $3,520,585.84 $18,34166 $262,32229 $621,598.04 | 5109853.76 $19.22493 $0.00 58492654 $41,424 86 $4,678,277.92 $1,194893 14 $428,771.51 56,301,942 57
Nov-21] $2520,68627 $18,342 26 $262.330 50 $62161746 | 5109857 20 51922553 $0.00 584929 74 541282606 $367841452 $442,398 15 $228,776 62 54,349,589 49
Dec-21] $2,520,766.64 $18,342.84 $262.338 88 $621637.27 | 510986075 519.226.12 $0.00 58493193 $41.427.30 $3,678,531.73 §5.289.42 $228,780 51 53,912,601 66
lan-22] $2,520,847.06 $18,343.42 $262,347.23 562165707 | $109.864.20 $19,226.70 $0.00 584,934 68 $41.428 62 53,678,648 98 $5.29009 $228,784.40 $3912,72347
Feb-22| 5252096924 5$18,344.33 $262,359.94 562168718 | 510986953 $19,22761 $0.00 584,938 79 $41,43063 $3,678.827.25 $5,290.69 5228787391 53,912,905 85
Mar22] $2521.29819 $18,346.75 $262.394 17 $621.76833 |$109883187 $19,230.10 $0.00 58494993 $41.436.10 $3,679,307 44 $5.79133 $228,791.80 53913,39057
Apr-22| $2521928.71 $18,351.38 $262.459 83 562192379 |$10991137 519,234 89 $0.00 58497117 54 A5 $3,680,22759 5529198 $228,795.44 $3914,31501
May-22] $5,52401027 Sll,sbl.L $262,598 68 $507,196.01 | $109,969.49 $19,245.09 $0.00 58501607 54146837 $6,567,865 .06 $5,292 65 $228,799.45 5680195716
Jun-22| 5552855643 51837621 526281481 540583789 | $110,06001 $19.26097 5000 585,086 03 541,502 48 56,471,494 33 5000 $228803.21 56,700,298 04
27| $5.535696.25 518,399 94 $263.154 24 540636202 |$110.202.13 $19.28584 $0.00 58519593 $41.556.05 $6,479.852 40 $11,036.71909 $228.80685 $17.745378 34
Aug 22| 55,545 864 39 $18,433.73 $263.637.64 $310026 65 | $110,404 56 $1932124 $0.00 $85,352.40 $41632.40 $6,394673.01 $11,036,719.09 $228810.99 $17,660,203 09
Sep-22| $5,556861.79 $18,470.25 $264,160.39 $310,64144 | 511062347 $19,35955 $0.00 585,521 68 54171501 §6,407,353.58 51105266987 5128,844 82 $17 68 27
Avg Bolance| $3.851.505.92 $18,371.15 5262.743.22 $524.329.43 | $110,030.03 $19,255.71 $0.00 58506287 $41,491.19 $4,922.789.53 $2,899,595.48 SZ)?,__I

[Fannin County FY.2022 vs FY.2023-Investment Balance by Month Variance ]
Tex Pool Accounts Total Operating
Tatal Tex Pool Total 2022 BOND [ Business Money
Genetal Fund R&E | RE&S 2 REB 3 R&B 4 CO-0P B8R, Cooper Right of Way Sauier Balance Balance Funds Balance
Oct22| $999,01028 $174.60 $2,496.26 $310,18264 | $1,04531 $182 84 $0.00 5808 22 §33408 $693928395 $9.865.89291 $29988839 | 51025933347
Now22| 5131063583 $228.98 $327399 $309.277.79 | $1.371.00 523988 $0.00 $1,059.99 $516.97 5100804885 f 51067624887 $99,856.42 $11,534,441 30
Dec22| $1.323,50597 529112 54,163 44 $308.24181 | $1,743.44 $305.14 $0.00 51,347.98 $657.49 $1023,772.77 § $11,07536803 $99,823.22 $11,999.91758
jan-23] 5334242380 $357.73 $5,115.78 $307,13191 | $2,142.30 §37493 50.00 $1,65622 580785 5304574674 [ $11,09480556 599,787 54 $14,040,764 76
Feb-23| $6.869.04835 542137 $6,006.23 $306076.46 | $2.52356 544169 $0.00 $1,95095 $951.64 5657528733 B 51111184767 $99.738.04 5$17.587.396 96
Mar-23| $6.905.49098 549245 $7.043.02 530492167 | $2.94936 $516.20 5000 52,280.04 $1,11213 5661496251 1 51113074625 $99.617.87 517,646,090 89
Apr-23| $5938.48843 $562.12 58,040.03 $303827.53 | $3,36685 §589.26 50.00 $2,60282 $1,269.60 $5,651,09158 J $11,149,06556 599,473 86 516,700,683 28
May-23| $1570978.36 $632.75 $9.050 68 $187.747.97 | $3,790.08 5663 15 $0.00 $2,930.06 5147917 $1801,726.48 $11,168.02747 $99.303 66 $12.870.450 29
wn-23] $129747030 $696.51 59.963.08 $8506281 | s4.172.18 $730.17 5000 $322546 5157328 $1.232.768.17 J 511,191,701 68 $99,14883 $12.325,321.02
ui-23] 581897412 5755.77 $10,810.74 $84,19099 | $4,527.16 $79229 5000 53,499.36 $1,707.16 $756,876.11 $174,008 36 598,988 40 583189607
Aug23] 583743629 $808.23 $11,561.66 51359587 | $4.84163 $847.40 5000 §3,743.00 $182573 5874,659.81 $193,066 69 598,828 26 5968898 24
Sep 23| 5253.30535 585589 $12.24264 | 531483600 | $5.126.78 $897.29 5000 $3,963.45 $1.933.22 $593,16122 $22.749.77 $1,291.79 $617,202.78
Avy Botonce| $2655.564 06 $523.13 $7.482.30 -$181,519.14 | $3,13330 §548.37 5000 $2,42234 $1,18153 $1,489,335.88 566409457 -5107,763.56
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CLOSING

This information is intended solely for the use of the Fannin County Treasurer and the Commissioners’
Court. We greatly appreciate the cooperation received from David Woodson and the Auditor’s office
during this examination. The treasurer’s daily operations consist of a collaboration of job duties
performed by both the treasurer and the auditor’s office. The daily job functions completed by the
treasurer were observed to be consistent, accurate and efficient. During the scope of the audit, the
investment reports were reviewed and revised to include the appropriate information outlined in the
county investment policy and public funds investment act. The discrepancies were discussed with the
Treasurer and remedied. February 2024, the needed revisions were added to the monthly investment
report and the new annual investment report will be presented in commissioners’ court.

Since there was over 21 million dollars invested during the audit, a deeper dive of statistical analysis was
conducted to monitor the amount of interest earned based on the amount of money in each investment
account. No issues were identified, the statistical analysis showed additional interest earned in all areas
due to the health of the market. There is an opportunity to meet more frequently with key members of
the investment committee (outlined in the county investment policy) to discuss additional investment
opportunities.

Please feel free to contact us if you have any questions regarding this report.
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